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upkeep of the offices of high commissioners
and agenfe-general). Their Governments and
traders, like the Government of India and
Indian traders, have services performed for
them by English shipping -and banking
companies, and these services must be paid
for in England. Consequently the trade of
Canada and Australia shows a similar recurrent
excess of exports over imports. Indeed,
Australia, until three or four years ago, ex-
ported twice as much as she imported; the
excess being over thirty millions. The
interest payments have obviously nothing
peculiar about them. For all countries are
eager to borrow capital for self-development
(just as a prosperous merchant or manufacturer
is always glad to borrow of bankers in order
to expand his operations), and capital can
scarcely be borrowed unless interest is paid.
The main difference, therefore, between the
fc drain " on India and that on Australia seems
to be that in the former case some eight or
nine millions is the result of expenditure of
a specially governmental type. Among these,
the military payments loom large. But if
details were available for other countries they